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Statement from the Creative Director
Despite the UK heading back into lockdown at the start of 2021, it’s been a productive and successful quarter for Red Eight Gallery. Many of our artists have
been hard at work creating new work, exploring themes of introversion, family,
and seclusion which resonate with us all at this time.
It’s also been a period of rapid growth and expansion at Red Eight Gallery. Plans
continue for our new gallery space due to open later this year, and we’ve also just
welcomed two new artists to the family.
Online art sales have soared over the course of the past year, with many younger
and newer collectors making their first forays into the art world from the comfort
of their own laptop or smartphone.
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> From the streets of London to South Africa
Born and raised in gritty south London, Symble is a self-taught artist whose works
have been extremely popular with our Red Eight clients. Symble’s striking style has
caught the attention of one of Britain’s greatest blue-chip artists, Damien Hirst,
who has supported the artist by recently adding some of Symble’s artwork to his
personal art collection. We are about to release a limited selection of new work from
Symble thanks to the incredible success of our initial partnership.
We’re also delighted to introduce talented wildlife photographer William Fortescue.
William is driven by his passionate desire to depict wild animals in their natural
environment, undisturbed by human interference. His love for the natural world is
infectious and inspiring, and it is a real blessing to work with a wildlife photographer who takes conservation and sustainability so seriously.
William’s new collection was created in Kenya over the last 12 months, focusing on
the majestic elephants in Amboseli as well as cheetahs and lions in the Masai Mara.
Red Eight Gallery will be donating 10% of all sales of his works to the David Shepherd Wildlife Foundation and Saving the Wild charities.
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> The ‘New Normal’
Over the past few months we’ve loved connecting with new audiences and our
existing clients through our social media and online channels. One particular
highlight was our recent Instagram competition to give away a limited edition
Rachel Chamberlain print which has had huge engagement. The winner will be
announced shortly on our Instagram account.
As the world slowly prepares for a return to normality, we’re excited to finally be
able to welcome you to our brand-new gallery in the coming months. Stay tuned
for further details later this year.
Yours sincerely,
Matthew Admans
C r e at i v e D i r e c t o r

ART MARKET REPORT > APRIL 2021
29 Lincoln’s Inn Fields, Holborn, WC2A 3EG / T: 020 7846 4121 / E: info@redeightgallery.com / W: www.redeightgallery.com

INVE STING
IN
A RT

The Art Market In Q1 2021
Recent analysis by Artprice reveals that the art market remains robust despite significant ongoing turbulence caused by the global pandemic. Positive COVID-19 vaccine news in the final months of 2020 had markets looking to 2021 with optimism,
and hope for a return to something more “normal.”
Many investors retreated to cash in a year of extraordinary uncertainty, but analysts believe that we should see more investment into other assets amid the market-friendly election in the US and light at the end of the COVID tunnel. Stock markets continue to remain volatile, and while there is much more to be positive about
in the first quarter of 2021, there are still significant concerns around how quickly
the global economy will rebound.

ART MARKET REPORT > APRIL 2021
29 Lincoln’s Inn Fields, Holborn, WC2A 3EG / T: 020 7846 4121 / E: info@redeightgallery.com / W: www.redeightgallery.com

INVE STING
IN
A RT

Amid all this uncertainty the art investment market has continued to perform well.
According to Artmarket data, the price of the art market’s top one hundred artists
(by auction turnover) continued to rise, taking its total growth since 2000 to +405%.
Digging deeper into the numbers modern and contemporary art have shown the
biggest increases over the past two decades.

Art price Globral indices (In USD)

Global Index

Contemporary Art

Drawing

Source: Artprice.com

As of 1 January 2021 the Artprice Global Indices were actually stronger than twelve
months earlier when the global effect of the pandemic was still a mere hypothesis.
The Contemporary Art price index has performed particularly impressively, showing a massive 48% increase.
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Annual Change in the Artmarket 100

Source: Artprice.com
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Confidence Returns
As confidence grows that the pandemic’s grip is weakening, there are significant
signs that the markets will recover and perform well over the remainder of the year.
Within the art market itself the ArtMarket Confidence Index the has steadily increased:
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Meanwhile, Artprice’s data tracking sentiment on evolution of prices over the next
3 months continues to see positive increase. Artprice’s Art Market Confidence Index also hit a high of 42 in mid-March, hitting its highest point since the start of the
global pandemic in the first quarter of 2020.

https://www.artprice.com/artmarket-confidence-index
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Sales Continue to be Postponed and Cancelled
Despite these green shoots of recovery, the ongoing health crisis has led to the postponement of London’s first major sales of the year to March 2021. Sotheby’s continues to offer online sales with their global series of auctions in New York, London and
Paris all accessible online. Highlights include works by artists such as Wayne Thiebaud, Louise Nevelson, Keith Haring, David Hockney, Tracey Emin, Hilary Harkness, Vasudeo S. Gaitonde, and many more. It is hoped that as the vaccine rollout
continues apace, sales and exhibitions scheduled for later in the year will take place
as planned.
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Trends
> Digital to continue to broaden audience
Sothebys believes that the broadening base of buyers seen during the pandemic
will continue to expand in 2021 as technological transformation and the embrace
of digital channels will continue to drive the market. While many agree that there is
a desire to return to physical exhibitions, fairs and sales, many auction houses and
galleries will continue to have an enhanced online presence. As a result, the average
number of times that a work is seen will increase significantly.

> Sustainability
Another driver of the advance of digital sales is the growing awareness among
stakeholders of the sustainability of their industry. Perhaps slow to catch up with
the wider global demand for sustainable practices, the pandemic has forced the art
market to take a long hard look at its sustainable credentials. Long flights, international travel, large energy-hungry fairs and exhibitions are expected to return in
smaller and more efficient formats.

> A More Localised Market
While the pandemic grounded all but essential international travel, collectors were
forced to look closer to home for their art. This has driven a ‘local’ market and an
appreciation for more regional galleries and artists. Again, this looks set to be a continued trend through 2021 and beyond.

> Collaboration
The art market was previously made up of distinguishable subsectors of auction
houses, galleries and exhibitions with firm boundaries and established roles and
territories. Digital collaboration has merged these subsectors and collaboration between them continues to grow.
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New Buyers Focus
As we have discussed before, the pandemic has helped introduce a brand-new
breed of buyers to the market. A combination of increased access through digital
sales and the rise in spending power of Millennials and younger individuals is creating a sea change in the demographic of art buyers. These generations have very
specific buying traits which will become increasingly important for the art market
to address.
Data from the Art Basel and UBS Global Art Market Report 2020 reveals that 57 per
cent of online sales made by dealers were to new buyers who had never been to
their gallery or met the dealer in person, and millennial collectors were the most
regular users of the online channel.
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> Millennial Buyers
Millennial buyers are the fastest growing demographic in the art market, particularly
contemporary and emerging art. Truly engaging millennial collectors requires galleries to rethink ideas of transparency, flexibility, diversity, and sustainability. We are
already seeing this as galleries, artists and museums have moved quickly to respond to
and acknowledge the Black Lives Matter Movement.

> Price Transparency
The growing transparency of prices gave many buyers something they have wanted for
a long time. Galleries have fed back that it has given newer collectors more confidence
to get in touch and buy. Even ultra wealthy buyers who are new to the market appreciate the ability to gauge the value of a piece. Experts agree that this trend, borne out of
the move to digital, is likely to remain longer term.
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Sector Focus
> Emerging Artists Remain Popular
A steady influx of new and younger buyers is creating a buzz around emerging
artists. Wealthy Millennial collectors, particularly in Asia but also across the globe
are making contemporary and emerging art among the highest performers in the
market.
Last year, auction sales for artists 40 and younger at the top three houses surged
54% to $51 million, according to ArtTactic.
SALMAN TOOR: Christie’s in New York sold his 2015 “Rooftop Party with Ghosts 1”
for $822,00, nearly five times its high estimate.
GENIEVE FIGGIS: Phillips and Poly Auction teamed up to sell her 2019 “Wedding
Party” for $569,010, more than five times its high estimate.
JADÉ FADOJUTIMI: Phillips New York sold her 2017 “Lotus Land” for $378,000 in
December. It had been expected to sell for up to $60,000.
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Contemporary Art
Contemporary Art now makes up 15% of global Fine Art auction turnover, and is
now its primary growth driver, having increased 2,100% over the past 20 years.
Confidence figures are divided. Initial estimates for 2021 from the latest ArtTactic
report on art market confidence show that around 30% of the experts surveyed expect a fall in the contemporary art market in the next six months. However, while
this represents a widening of the 24 per cent who were negative about the market
in November 2020, the number of those expecting overall improvement has also
increased — from 15 per cent to 21 per cent for the next six months.
The report goes on to say that the 12 month forecast is also far more optimistic than
the 6 month one.
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While the news is mixed, it is a stark improvement on the confidence rating early in
the pandemic when the “confidence indicator” had nearly bottomed out at a reading of 6.4, on a scale of 100, representing an 85% plummet in confidence from the
previous fall. ArtTactic are reporting a ‘V’ shaped recovery from the lows of 2020.
Of the experts surveyed, 24% expect auction sales overall will rise in the next six
months, while 39% expect rising sales to continue for a year.

For more information about investing in art
or enquiries about the artists we represent, please visit
www.redeightgallery.com
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